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ONDERWRITING, 4%

ENORMOUS BUSINESS OF THE
CORPORATION'S YEAR.

$459,000,000 of Products Sold, 81132,
000,000 Pald In  Wages—Output
Twice Great Britaln's and 8-4 of All
This Country’'s—Bond Underwriting.

After a meeting of the directors of the
United States Steel Corporation yesterday
an officlal statement was made covering the
question of the profits that are to accrue
to the underwriters who guarantee the
finaneclal success of the forthcoming $250,-
000,000-bond issue.

The underwriting syndicate will receive
4 per cent. on whatever of the bonde are

. Bince the underwriters guarantee
to furnish $100,000,000 United States Steel
preferred stock for conversion purposes
it is reasonable to presume that the mini-
mum amount of commisssion will be 4 per
cent. on $100,000,000. or $4,000,000. If the
entire bond issue, $250,000,000, is placed,
the underwriting syndicate will receive 4
per cent. on that amount, or $10,000,000
Of whatever amount of commission that is
paid to the underwriters J. P. Morgan &
Co., as managers of the gyndicate, will re-
ceive one-fifth, The commissions will be
paid out of the earnings of the United States
Steel Corporation under the head of ex-
penses.

At the meeting President Charles M.
Schwab read to the direet a statement
showing the enormous n;:z'ln!inns of the
Steel Corporation in its first year of busi-
ness, which ended on March 31 last. The
statement shows that the corporation
mined during the year 13,326,705 tons of
ore. It made 9,079,000 tons of coke, and it
produced in the same time 8,035,000 tons
of steel ingote. In the same- period the
entire United States produced, including
of course, the output of the United States
Steel Corporation, 13,360,000 tons of steel,
hence the output of the corporation
amountead to a little less than three-quarters
of the country's entire output. Great
Britain produced in the same time 4,850,000
tons of steel, the Steel Corporation’s out-
put being twice as much as (irgat Britain's.
Germany's output in the same time was
6,304,000 tons and the output of Fran e
1,465,000 tons

The total business of the Steel Corpora-
tion for the vear, that is, the selling value
of the company's products shipped,
amountad to the enormous sum of $450,-
090,000, Thus the business of thecorpora-
tion was considerably over $1,000000 a
dav. The amount paid out in railroad
freighte during the year, outside of the
corporation’s own railroads, was $34,147,000
The corporation paid in wages $112,829,000.

Following is= the text of President
Schwah's statement, showing Steel Cor-
poration statistics for the year ended March

31, 1002
Tons,

Ore Mined ~From Marquette range.. 1,986 215
1 rom Mer ’ . 1,951 %60
Fr 1 Gogre . A 2
From Ver I < LT 4
From Missahe range 6 358 324

Total 13,326,705
Coke manufactured 0,070 142
I'irnace Produst—PIig iron 0,061 543
Spiegel 134,064
Ferro Manganese L6614

Toral -v,.'.'ll‘l

to A5 per cent. of total productionofthe

tates

Ing st Production —Bessemer . 6.262.2m

Open Heastn = ceree 3,772,378
0,084 280

» A7 per aent. of the total production In

States

Produet Ralis

Pinams, billets and sjabs

1 ntred

for shipment

Viates
Mrrehant steel, shapes, bars, hoops and

hars
Sheets
Tin plate 404 Tan
‘Wire and wire products 1078 38
Tubes and pipe LN
Axies and forgings 00 K50
\nele hars and loints 127.5%2
Strustural work (bridge company) 450 MM
iscellanrons 80 RTT

YOLUME OF RURINESS
Steel manufacturing properties. shipments in
elading shipments between constituent companties
11 023,837 tons; selling value, $410.643 025 39, man
facturing cost, $315.082 88) 63
(ke shipmenuts (Including coke manufactured
54 coke purchased for no sale Tons. 1000
TR selling  value, $ISA34301.26, manufacturing
ot $12.453.340 TR
TRANHPORTATION PROPERTIES

Cross  carnings,  selling  value,  $£20511 012 %8
nnerating  expenscs  and  taxes, manufacturing
S10.40) w70
MAINTENANCE
The outiay nd extra

for r'im'.r!. maintenance |

crdinary renewals during the year weye

steel making properties $160.20% 335

okt making properties o e

I ransportation properses . ... 4451 50
Total $24.541, 080 12
Note

In case of the mining properties 1 oN!
lay for repalrs are so closel nrllhl WO aprraung
rharges that po separation has been attep
1t Is therafore quite Impossible to give the awount
of these expenses

FREIGHTS PAlD

The freight charges pald during the vear by
producing and manafacturiug companies to trans
portation companies. not lncinding charges on ore
paid 1o our own ralireads and steam<hip |in»s
ageregated « B4 147 07 G

ENPLOTEES.
Average numbher of amplloyeess in serice Ay

Ing the sear 1A 20
Total wages pald PLI2N2% 10 4
IO IRON AND SPIEGEL PRODTOTION BY (OUNTHIES

roRr 10}

Uplted States (1801

STOCK MARKET BRACES UP.

Petition Against Offenbach
& Moore Met With Talk of a Settlement.

Wall Street threw off yesterday the de-
pression consequent upon the collapse of
the Webb-Meyer stocks. No more failures
were announced and the stock market was
strong from the start, with the tone becoms=
ing decidedly buoyant later. -

There were reports that arrangements
might be made for readjusting the affairs
of the collapsed syndicate and for resump-
tion of business by the broken firms. The
assignees of Henry Bros. & Co. and Lock-
wood, Hurd & Co. knew 'nothing of any
such arrangements.

A creditors’ petition in bankruptey against
Offenbach & Moore was filed by Eli Koler,
olaim, $4,000; Julius E. Siegel, $200 and Sam-
uel Wrove. $322.  Epstein Bros., who filed
it maw Offenbach & Moore later and on
representations that a settlement was not
improbable agreed to wait a few days and
not ask for a receiver.

Dr. W. Seward Webb did not come down=-
town, but he had a talk at his office uptown
with Arthur L. Mever and Henry L.Sprague.

On the Stock Fxchange 1,500 shares of
Rutland preferred were sold at prices ran%-
ing from 94%; to 01, with the closing =ale
made at 92, a net decline of 3 points com-
pared with Monday's close, At the office
of J. W. Davis & Co., the firm that on Mon-
day took up for cash at a price of 108 a
large block of the stock standing in the
name of Dr. Webb, a member of the firm
sald yesterday:

“We have received all the stock that we
had been ordered to receive. We were not
told to receive all the stock in Wall Btreet.
We are not buying a gold brick—buying
#tock at 108 which we can get for 90 in the
market."

"th' was the stock taken up?”

“Well, I guess it was because Dr. Webb
wanted to help certain people out.” .

The stock of the St. Lawrence and Adi-
rondack Railway Company was quoted at
the close at “50 bid, 90 asked.” Not a share |
was sold and no sales have been made gince |
Friday last. On the curb Dominion Secur-
ities improved somewhat, selling as high
as 5. No sales were made of Hackensack
Meadows stock.

CROPS IN GOOD SHAPE.

Temperature Conditions Have Been Faye
orable the Past Week.

WasmiNaToN, May 6.—The weekly crop
bulletin of the Weather Bureau, issued
to-day, gives the following general sum-
mary

Nearly the entire country east of the
Rocky Mountains has experienced a week
of highly favorable temperature condi-
tions, and the central valleys, Lake region,
middle Atlantic States and portions of
Texas and Oklahoma have received genere
ally ample, but in places unavenly distrib-
uted, rainfall FExcessive rains have re-
tarded farm work in northern New England
and the northern portion of the spring
wleat region

I'he middle and southern Rocky Mountain
regions continne to suffer from severe
drought, with disastrous effects to crops

and live stock. Over the western portion
of the plateau region and on the Pacific
Coast the week has been decidedly cool,

with heavy frosts in the plateau districts
Warm and dry weather is much needed in |
Washington and Oregon,

A very general improvement in the con-
dition of winter wheat is reported from
the central valleys, Lake region and Middle
Atlantic States. The crop, however, has
suffered in portions of Nebraska, Kansas |
and Texas, and in the last-named State has
failed so rapidly in sections that some will
be plonghed up for other erops.  Favorable
reports continue from California, except
in the southern part of the State, In Oregon
and Washington the crop, though late, is
in promising condition

RUBBER CONTROIL UNCHANGED. ‘

Present Management Has More Proxies
Than Talbot J. Taylor & Co.

It was officially stated vesterday that
the present management of the United
States Rubber Company has secured con-
sgiderably more than enough proxies 'n‘
control the next annual meeting on May
20

Talbot J. Taylor & some
time ago requests to stockholders for prox
but do not appear to have taken any
wiops toward securing control It

Co. sent out

los

othm

was said vesterday by friends of that firm |

Lat there had been no particular idea
at any time of conducting an active eon
test, but that its purposc had been achieved

in making the management, which has
at times been adverse to giving any in
formation about the company, do  some |
tall husthing 1o retain control

MOFFAT GETS EASTERN MONE)
To Bulld the Denver, Northwestern and
Pacine Ralinay
D H Moftat

radlroad promoter

the banker and

has been inthis olty

Denver

W e

for several dave negotiating for the  pne
esshry capital to build his projected Dey -
vor, Northwestern and Pacifie Raillway

has gone home w th assuranoes satlsfactory

at the reguired funds will he

Great Kritaln forth I'he new road s to cos
Cermany abwit Wi, wnd Mr Moffat and s
Vo rniiee ko e e (ST a-ffth that
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PRESIDENT'S COURSE APPROVED.

Hawallans Pleased by His Suppert of Gev.
Deole —Opponeats Have New Plan.

HoxoruoLv, Hawaii, April 25.—Preeident
Roosevelt's indorsement of the policy of
Gov. Sanford B. Dole meets with the gene
eral approval of the eitizens of the Terri-
tory. Aside from the disgruntled faction
led by Judge Humphreys and Judge Gear,
the President's message is unanimously
accepted

This anti-missionary faction has, how-
ever, launched a new scheme by which
it is still hoped to down Gov. Dole. This
i# a combination with the Hawaiians
under one party, by which control of the
Legislature may be obtained,and the Gov-
ernor's veloes overridden. Gov. Dole's
steadfastness is probably the only reason
why the Territory is not to-day saddled
with a score of foolish laws, which were
passed at the last session and vetoed by
the Governor. The Republican members
of the Legislature supported the Governor's
vetoes and in this way kept the record
clear. Now these anti-Dole men propose
to combine with the natives, and get con-
trol of the Legislature. By this means
they hope to ret only anti-Dole men nomi-
nated to the Legislaiure, which they could
ecaxily do, as the anti-missionary faction
has usurped control of the Republican
party machinery

The Independent, which is the organ of
the Hawailan party, warns its constituents
against this course, saying: “It is worth
while to go slow rather than make some
show of supporting the malihini (new-
comer) against the kamaaina (o)d resident).
We deem that wing the most dangerous,
for they only want power, and in order
to get it they very much want the assist-
ance of the native electorate.”

Gov. Dole is not expected home for sev-
eral weeks, but an ovation is already being
planned by his friends. It would not be a
great surprise if the Governor now recuested
the President to accept his resignation, as
he has been anxious for some time to lay
down the cares of state, His friends in-
sisted on his accepting the office in the
first place, and they will now undoubtedly
insist that he retain it, his poliey having
:;w n 8o heartily commended by the Presi-

ent,

DISGRACE, SAYS JUSTICE DIXON,

Complaint in Paterson That the Trolley
Company Wins All Its Damage Cases,
PATERSON, May 8. —~Justice Dixon in the

Circuit Court this morning commented on

the verdict of a jury which came in last

night after he hLad left the Court House

It was in a suit brought by Margaret Bre-

voort against the Jersey Citygy Hoboken

and Paterson Street Railway Company for
injuries received by being thrown from

a car. For some time all the lawyers who

have been trying cases against the trolley

company have complained bitterly that
it is next to impossible to get a verdiet,
no matter how good their cases might he

Lawyer Z M. Ward was counsel for ®rs

Brevoort and he applied for a new trial

this morning. This was the ocecasion for

the sensational remark of the Judge, who
is one of the most conservative members
of the Supreme Court bench,

“If I had the power,” said Justice Dixon,

“I would set his verdict aside at once,

but it igs a Supreme Court iss<ue and the

| application for a new trial must go to the

Supreme  Court In mv judgment that
verdiet 18 a disgrace to the administration
of justice in this Court House. Every par-
ticle of evidence was in favor of the plain-
tiff.  There was her own testimony cor-
roborated by at least two witnesses, and
not a s&crap of contradietion. Yot the
vordiot was for the defendant. That ver-
diet shocks me. 1 am very loath to im-
pute ill motives to men, especially jury-
men under oath, but neither ean 1 impute
it to ignorance. If the verdict was the
result of the latter then we had hettor shnat
up the Court House and let men resort to
their natural rights "

600 RATE REDUCTIONS,

Western Rate War Has Made a Hole In
Easthound Frelght Farnlngs,

Not less than six hundrad notices of
| froight reductions have heon filed hy West .
ern railroads with the Interstate Caommeree
Commission, since tha United States courta
in Chicago and hansas City began imposing
wevers pennliies faor secrol Qe Hing.
These  pul announcad  reductions
f rates have caused a rapid diminution
in eastbaund ratlroad earmings, according
1o the pubdishod recards, and competition
bet ween large shippers has reached a point
of alms inprreced ' intensiny

froaght rates are mada
nsof the Interstate Con

The apen out !
under the provis
cach cas

meress aw et 0 the shny peer

who gots the Lonefi has s poods we 01
the way wstination before rival
shippers fir 1 out that a our rate hias boon
made  Genernl Manager Russell Harding
of the Missaon Pacific = quoted as saving

If this state of afllairs s permitted mgel
longer 11 mear Manate iikruptey 1o
many of the roads "
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( National

Commerce in New York

Bank of ﬁ

CHARTERED AS A

CHARTERED AS A NATIONAL BA_NK 1865

STATE BANK 1839

CAPITAL,
SURPLUS,
UNITED STATES, STATE

$10,000,000
$7,000,000
AND CITY DEPOSITARY

Cond

RESOURCES

ller. April 30, 1902.

4 Report o G

Capital 8tock..coeeresvnsinees

Loans and Discounts. ........evseeereseeccirerieeees $71,106,677.80
Due from Banks ......ovivviianneierisirisisisasssns
Exchanges for Clearing House ........cvcvveriinninns

CORIRY G 44 6.6 0 60 d 0 aE RRERIABIGSAEOROE SRR GBI S STBROTA N

LIABILITIES
cerreseraicrrrissnsenss $10,000,000.00
Surplus and Undivided Profits...........oc0iinniins
CHPCUIARION oovsinsssssvisnnsrsrssesson vsnshsyensssse
DOPOBILE « oaesavsssescasicosarssssnssssssesssrnssssse 108,890,400.48
0.8 Do AOOGUBE. 2 » i s onnvimsivnsrss sovsbrbnsii

2,280,700.00
3,680,112.97
34,823,157.50
16,671,300.33

$128,551,957.90
7,337,167.47
7,566,800.00

327,500.00
$128,551,957.90

JOS. C. HENDRIX, President,

NEILSON OLCOTT

OFFICERS

J. PIERPONT MORGAN, Vice«Pres.
W. C. DUVALL, Cashier,
J. S. ALEXANDER
Assistant Cashioers,

H. B, FONDA

J. Plerpont Morgan Woodbur
Frederick Sturges

Charles Lanier

CERTIFICATES OF

-

DIRECTORS

John Claflin
Aug. D. Juilliard

Charles H. Russell G. G. Haven Wm. C. Whitne
Alexander E. Orr Jos. C. Hendrix H. McK. Twomgly
John 8, Kennedy Jas. N, Jarvie Daniel 8. Lamont

F. P. Oleott
ACCOUNTS INVITED.

Langdon Richard A. MoCurdy
Samuel D. Bibcook

Frederioc Cromwell

DEPOSIT ISSUED.

_

$8,00

‘Four Per Cent.

[llinois Central Stock Interest
Certificates, Series A,

OF
THE RAILROAD SECURITIES COMPANY.

UNITED STATES TRUST COMPANY OF NEW YORK, Trustee.

Registered Certificates of the Denomination of $1,000 each.

Semi-annual dividend Instalments at the rate of four per cent. per annum are payable on the first

days of January and of July

All or any of thease certificates are redeemable upon three months' notice on any first day of Jan-
uary or July at 106%% and accrued dividend at the rate of 4% per annum,

Each of the certificates s secured by the deposit with the Trustee of 81,000 par value 1114-
nois Central Ratlroad Company Stock, deliverahie on January 1, 1882, to the halder of each outstand-
The dividends pald upon deposited Illinols Central Stock are

Ing certificale, uniess sooner redeemed

0,000

1o he applied to the pavment of cumulative dividend Instalments upon the stock interest certificates at

the rate of 47,

per aunum, the first semi annual Instalment helng payable on July 1, 1902

The Hlinois Central Ratiroad Company has pald ninety-four semi-annual dividends in cash

apon its share capital, which now amounts to 850,200,000,

With the single exception of the year

INT7. when four per cent. was pald, the dividends have never since 1863 been less than five per
cent. and they have throughont averaged 6.664 per cent. per annum upon the capital in respect
to which they were patd. The dividends at this time are at the rate of six per cent. per amnom

APPLICATION WILL BFE MADE TO THE NEW YORK STOCK EXCHANGE FOR THE LISTING

OF THE ABOVFE CERTIFICATFS

The undersigned will receive subscriptions for the above certifie
cates at 94 | -2% and accrued dividend from January 1, 1902,

THPE SURBSCRIPTION WILYE. RE OPENED

AT THE OFFICE OF THE UNDERSIGNED AT

10 0CTOMK A M. ON WEDNESDEAY, MAY 7, 1902, AND WILL BE ('LOSED AT 3 O'CLOCK

P M., OR EARLIER, ON THE SAME DAY,

THE RIGHT IS RESERVED TO REJECT ANY

APPLICATIONS AND TO AWARD A SMALLER AMOUNT THAN APPLIED FOR.

|

|
|

|

STOCK INTERFST CERTIFICATES AWARDED UPON SURSCRIPTION ARE TO BE PAID POR |

ON MONDAY, MAY 12 1wn

WHEN THEY WILI

HE READY FOR DFLIVERY

For further ‘uformation respecting the abhove stock nterest certifieates, reference s n ade to the |

agreement under which they are waued and to a8 letter from

H Harriman, Faq . Viee President of The

Ratlroad Securities Company, to the undersigned, copies of which may be obtained at our oMce

“ew York, April 0, w02

KUHN,

O ——————————— —

WE TRADE IN

LOEB & CO,,

27 AND 29 PINE STREET,

AMERICAN COTTON COMMON

AND ALL MISCELLANEOUS SECURITIES.

BUNNELL & BUCHANAN,

el

8% Preferred
Cumulative

New York corporstion
fusinees  establinhed cight years
One of the leaders in s ling Fer-
mancnt, substantisl, free fronr gl
imdebiedness . Capial $50,000 pre
feried, B450,000 commaon, Tully paid
W 0,000 worth of the prelerred
sl h v ollered Dy s U her o par
W amowiis ot less than $200 kc

Sock

bonow ol sbout the business and
reststiinend the sugh o0 a0 sbhau
ey nd  vestiet. b il
bl ot tgtann vl on e sdde gt

Honry Voures Brandonburg & o,
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|

FRIN and 22014 Miond

|
NEM GNIFANSCIIY AN L ALK HALL NG !
‘0'0“\% BONN it
i w oM ! ' Vgngr i
el Labe Ralitoad 1ompai
A T LR 'q;u date
e ] B wil 4
X A - ’ .
” f ha for
haie ’

==
.

HAIGHT & FREESE
et 00, . pted
STOCKS, BONDS, GRAM, COTTON

’ .
’ i L} . A
Bld and | wibew yu“-
. aled bis

’...n 't
ahing s

ANMAANAIIB s L
r .

SV Bty ad Tre e,

MRl i LY L)
Lopial snd Surplue M e

LR LR LR L

- .t . v i & -

. R
L

INAFEAr & '

(No. 1870.)
REPORT OF THE CONDITION OF

THE MERCHANTS' NATIONAL BANK

"
st New York, in the State of New York, at the
close of business, Agﬂl S0th, 1002:
RESOURCES.
Loans and @IScOUNtS . ..................$18,910,814 17
Overdrafts....... .. .. ORREARS RN 16 80

U. 8. Bonds on hand . 50,000 00
Stocks, securities, :v,c';i......,‘.“...“. 685,788 13

T, T, O o, BANY 8
Due from national banks (not re-

serve agents) ... v cooooes 1,040,288 08
Due from State banks and bankers ... 120,087 25
luternal revenue stamps.... ....... 2 10
Checks and other cash items. ... 151,088 00
Pichanges for Clearing House. .. ... . 0.854.9001 80
Notes of other national banks. . .. " 19,000 00
Fractional paper currency, nickels

AN CONLB...o.\ vcincins s AT TR
Lawful money reserve in bank, viz:

Specle . ... e l.ﬁ.&g

‘Leul tender notes...... A8.00 B 2009 0

Totaloisi vianas LlnA.{Lmb-"' $25,883,657 83

Capital stock pald | cees - §2,000,000 00
Hu”lusmd..?..,‘...‘...,v...m. . 00,000 00
Undivided Imou. less expenses and
taxes pal ] g iunessecs 748671 04
! er Dnal
ot - W inns. angd N 2
Due to State s an
Dbnren‘ § isitiod 821,884 51
ue 1o trust oo
and savings banks. .. .. 9,029,008 34
Imc‘!:dl': d:l W eposits sub’ o
ndividu e pos! . o
D Ject |do ch:':tn.. e s 6,258 760 27
L ce Cal
d"r‘.n\n o8 54 . 70,138 81
Certified checks. ... 042,300 40
Cashier's checks outstand- a
T PR aR5124 T8
e 35, 186,058 70
Total $28,385,657 83
Stat

ot New York, County of New York, ss..
* 8t r.‘e' !33'1'1, ('nhlzr of the above named
the above state-
g.‘und be
bacribed and to before Che

Su! and sworn me .

, 1902 O. E. NGDON,

X‘d.’ = R County, Certificate fled

I, W. B. T. KEY

, do solemnly swear that
ment is true to the best of n‘{ knowled
Het, ' B.T. K

Public Kin
e
rrect est:
JOHN A. STEWART,
G. SHERMAN, Directors.
R. M. GALLAWAY,
[No. 881,
REPORT OF THF CANDITION OF
THE NATIONAL PARK BANK
T NEW YORK CITY, IN THE STATE OF NEW
YORK, AT THE CLOSE OF BUSINFSS APRIL
80, 1902:
RESOURCES.
Loans and discounts.. . o 488,204 70
Overdrafts, secured and unsecured ... 441218
1'. 8. bonds to secure circulation. .. ... 50,000 00
1'. S honds to securs U, S, deposits ... 8,000,000 00
Premiums on U, 8. bonds. .. .. I 200,126 00
Stocks, securitles, ete.............. oo 230,582 13
Banking house, furniture and fixtures 1,417,250 00
Other real estateowned............... 14,182 00
Due from national banks (not reserve
BEODRE) isiiscxvsvinsnsrvsged suseavessr - EATRIDE 0¥
Due froin State banks and bankers . 208 K24 06
Chocks and other cash items . ....... 291,150 60
Fxchanges for clearing house . . ...... 4,55 548 77
Notes of other national banks ..., 25.000 00
Lawful money reserve in bank, viz.:
Speol® ... cisirveiene CBL4, 485,284 77
Legal tender notes., 4,156,102 00
e | 8,048,838 77

Redemption fund with U. S, Treasurer

(8 per cent of clrculation) ... .. 2,600 00
Due from U'. S, Treasurer other than
b per cent. redemption fund.. ... 118,000 00
Total s asvinnss ceaa s onnes o §81,085,409 B2
LIABILITIES.
Capital stock pald In.. ... $2,000,000 00
Surplus fund ... s " 8,000,000 00
Undivided profits, leas expenses and
taxes paid . . a 1,182,003 40
National bank notes outstanding.. 50,000 00
ue 1o other national
banke . 20,085,258 22
Due to State banks and
bankers o TAGEED
Due to trust companies
and savings banks 6,854 589 03
Individual deposits sub-
fect w check 28 804,704 81
Demand certificates of de-
posit . ¢ 801471 44
Certified checks 1,315,993 €3
Cashier's checks outstand -
Ing... 1,106 848 18
Smtsaes 72.822. %08 83
"pited States deposits ... ., 8,000,000 00

Total . ... $41.565 400 52
State of New York, County of New York, ss

1. GEO. S. HICKOK, Cashler of the above named
bank, do solemnly swear that the above state
ment is true to the best of my knowiedge and

hellef,
GEO. 8 HICKOK, Cashier
Subseribed and sworn to hefore me this M),
day of May, 1002 WM., A NMAIN,
Notary Publie,

h‘lng\c Co
Certificate filed In N, Y.
~Attest

CHARLFS STERNBACH,

Correct

I Directors

W. ROCKHILL POTTS,
STUYVESANT FISH, |
iNo. 1116.)

REPORT OF THF CONDITION OF THE
NEW YORK COUNTY NATIONAL BANK.
AT NPW YORK CITV, IN THE STATE OF NPW

YORK., AT THE CLOSE OF BUSINFSS APRIL
™, 1602

RESOURCES,

loans and discounts $1.903.080 Ay

Overdrafts. secured and unsecyred 882 08
1" S bonds to secure eirenlation 50,000 0
Stocks, seeturities, et 1 848 3R 88
Ranking hous furniture, and fixtyres A0 0 o0

Other real estate owned
Iwe fram natfonal banks

127024 40
nnt reserve

ngents) 1722071 1w
Cheoks and other cash frtemy 24501 08
I'achanges for clearing house 815,158 40
Notes of other national banks 41,420 0
Fractional paper eurrency, nlekels and

cents 4,588 0

Lawiil money reserve in bhank, vi2
Sped e $1.273.074 0
Legal teader notes 108,048 0
1377022 W

Redemption fund with U, 8. Treasurer

5 per eent. of clirculation) 2.5
Total 85,085,128 1
TIABILITIES,

Capital stock patd In $200 o0 00
Surplus fund TR
Undivided profits, leas expenses and

IM“'VHW' BAL 11D By
Nationa!l bank notes outstanding Moo o0

Due trust eompanies and savings banks
Individual deposiis subject to check 4.8
Demand certifcates of deposit
Certined checks 5 W
Casnter's ehecks oulstanding 8980 N

Iotal 85 UR8 128 41
State of New York, County of New York, ss

I CHARLES 6 DALFE, Cashier of 1
named bank. do soleminly swear thal the above
satement Is true 1o the hest of my knowledge
and heliet CHAS G DALY, Cashier

Subseribed and sworn to bhefore me this Ml day

ahove

of May, 1w
CHAS S WANDLING, Notary Publie
Correct — Attest
JOSEFH PARK
SAMUEL 1 JAYNE [ vrecrons
WM H JENNISON

DIVIDENDS AND INTERENT.

American Light & Traction (o
depsey CMy, N J . Aprtl 32

ey
The Board of Lurectors Lhas this day des

lnred a

quarterly dividend of 1% for the guarer rnded
March 81, 1902, on the Preferred o ok of the « on
My payalie May 18 Lin

widers of record al e
T T The dranafer bonks
for payment of sald divigend

Chegues will e inalied
FMERSON McMILLIN, President

Prompt notior of a6) change in addroas should be
goven o Focrson MeMiliin “‘. Transter Agents
o Wall Sapeet, New Yark or the Mic l..‘y,..,
'L Yiaunter Agents Giand apids M'
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FINANCIAL AND COMMEROC]

TUESDAY, )

To-day's stock market was mro:;’:yf:ah
the start and, as the day progressad, it de-
veloped buoyancy, the final figures being
substantially at the highest points of the
day. The transactions were Jarger than
those of yesterday by about 100,000 ahares
The additional rains last night in 1,
erop regions, following those that had baen
reported previously in practically all sao.
tions of the winter wheat belt, higher ]»nc;.
for American recurities in London, an ensier
market for sterling exchange, althougy
”_IP average of call money figures wil,
high, was considerably lower than that of
yesterday, and finally, the belief that A
strike of the anthracite coal miners would
be averted, all contributed 1o the more
cheerful sentiment in financial circlag
There was no reflection whatever of the
recent distressing episode.

Early in the day confident though gen.
eral expressions of opinfon that the anthra.
cite situation had improved obtained clr.
culation. Later, following the report of s
conference in this city of the anthraeie
conl Presidents, It was authoritatively Ane-
nounced that the danger of a strike had
been reduced to a minimum and the marke
responded by a general substantial advapes
8o far as may be learned the anthracite
operators still consistently maintain their
position, that an increase in the compansg.
tion of the miners or & reduction of their
working hours, partly owing to the core
tinued active competition of bituminoys
with anthraeite codl, is impracticable, and
the knowledge of their firm stand has {m.
pressad the labor leaders.

The anthracite-producing companiag ars
now in a situation almost exactly similay
to that which confronted the managers of
the United States Steel Corporation some
time ago. The powerful interests back of
the last-mentioned company deferminad,
when threatened by the Amalgamated
Association of Iron, Steel and Tin Workers,
that it was necessary, once for all to con-
vince the labor leaders that, while willing
to make any legitimate concessione ts s
operatives that might be warranted hy
the condition of the iron and eteel indys.
tries, they were prepared to sistain heave
losses rather than submit to the dictation
of irresponsible, self-seeking demagoguyes.
In the last year or so conditions in the
anthracite coal industry have gradually
reached a stage that has become intoler.
able. Large bodies of miners have from
time to time suddenly abandoned their
work on trivial pretexts, and in one rasa
an important mine was closed for o week
because the colliery having changed hands,
the boys at the breaker had failed to ro.
ceive permission to attend some festivities
It is obvious that business cannot be seri.
ously conducted unless the managers of
corporationg exercise proper aut hority in
tranracting their affairs.

Trading was well distributed and im.
provements in prices general and in the
main substantial. Leadership in extent of
dealings wag enjoyed by¢Chicago Grea
Western common, the sales of that stock
approximating 115,000 shares It elosed
at the highest figure, showing a net gain of
44 per cent. On light transactiors the
other issues of the company made upwar|
progress, extending to 214 per cont. in the
preferred B stock. The movement was
accompaned by reports of an extepsion
of the line and an impending change in
the Presidency of the company Ney
In order of activity was Reading common,
figured as full shareg, aud the stocks, at
n recession of an important fraction from
the Lhighest price, left off 8'; per cent higher
than vesterday. The first and second pre-
ferred enjoved improvements of 2% and
3 per cent, respectively,  Other materlal
gains in the group, on moderate business,
axtended to 25 in Delaware and Hudgon,

2in Pennsvlvania Railroad 8 In Tackawanna”

2', in Erie common and 1 per eent in New

York, Ontario and Wewiern
Favorahle
toat the beginning of thy
a number of highiy
railroad earnings
that were prominent in the

considernt ionae nat  reforeed

articls

e ’
Ntandard radiway shares

matisfactory reps

ipward mm

ment were Canadian Pacifie, at a net a
vanoe of 35 per cont St Paul, » \
2';, Mlinois Central 3%, Louisville ar
Nashville 2%, Union Pacifie 14 P €
and St Louis 2'5 and Long I<land Balroa
14, per cent. Southern Raiway and Sou
ern Pacific gaived 1 per et or then
aboute and the loeal traction stocks seors
advances ranging up to nearly 2 '

Manhattan Railway on moderate deallng
O her stocks that wers conspien

rise were Chicago, Tudianapolis and 1,
finished oo )

Avi

ville, whigh Hle por

than vesterday Winson eommes

Ferminal preferred, Towa Cont

CARO
forred, Nashiville and Chattanooga W
win Contea! common and preferrad at
VAN®s e per oent pespectiye )y
Detroit Southern Rallway o 1 "
preferved, at goins extending
i the last mentioned
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